Trade deficit dropped EUR 7 bln in H1

The trade deficit of Romania exceeded EUR 4.34 bln in the first half of this year, down 61.2 per cent, respectively EUR 6.85 bln, against the same period of the past year, in the conditions in which the imports had a more marked decrease than that of the exports, according to the data presented yesterday by the National Institute of Statistics (INS), Agerpres reports.
In the first half of this year, the exports exceeded RON 57.4 bln (EUR 13.5 bln), while the exports exceeded RON 75.7 bln (EUR 17.9 bln). Compared to the same period of the past year, the exports fell 8.0 per cent at values expressed in RON (20.3 per cent at values expressed in Euro), while the imports decreased by 26.8 per cent at values expressed in RON (36.6 per cent at values expressed in Euro). The value of the intra-community exchanges of goods in the first half of this year exceeded RON 42.7 bln (EUR 10.1 M) for outgoing commodities and RON 55.7 bln (EUR 13.1 bln) for incoming commodities, representing 74.4 per cent of the total exports and 73.7 per cent of the total imports. Last June, the trade deficit exceeded RON 2.8 bln (EUR 668.3 M), meaning RON 4.8 bln (EUR 1.4 bln) less than in the same month of the past year. Last May, the trade deficit decreased by 61.5 per cent, to EUR 704.7 M, from EUR 1.83 bln in the same month of the past year. On another hand, Romania imported in the first six months of 2009 a quantity of usable natural gas of 496,000 toe, 1.63 million toe (76.7 per cent) less than in the same period of the past year, according to INS (source: Nine O’Clock).
Unemployment rate of 5.8 percent in 2008

Unemployment rate accounted for 5.8 percent in 2008, according to criteria established by the International Labor Office (ILO), lower than in the previous year, when it accounted for 6.4 percent, the National Statistics Institute (INS) informs.
In gender terms, the gap between the two ILO unemployment rates was of two percentage points (6.7 percent for males compared to 4.7 percent for females), and in terms of residence of 2.2 percentage points (6.8 percent in the urban zones from 4.6 percent in the rural ones).
ILO unemployment rate was highest (18.6 percent) in 2008 among youth (15-24 years old). Unemployment affected to a higher extent the elementary and high school graduates, for whom the rate stood at 7.1 percent, respectively 6 percent, much higher compared to the rate for higher education graduates (2.7 percent).
According to INS, ILO long-term unemployment rate (of one year and beyond) stood at 2.4 percent. Long-term ILO unemployment incidence (weight of people unemployed one year and beyond per total jobless) stood at 41.3 percent. Long-term unemployment was more obvious in the case of males (42.9 percent compared to 38.4 percent in the case of females) and in the urban zones (43.4 percent from 37.5 percent in rural areas).
Long-term jobless rate in the case of youth (15-24 years old), unemployed for six months and beyond, stood at 10.5 percent and the incidence of long-term unemployment among youth was 56.3 percent.
INS data source is AMIGO statistics related to household labor force conducted quarterly, in line with the European Council and Parliament Rule No. 577/1998 on the organization of a selective statistical survey of labor force in the European Community.
In ILO interpretation, unemployed are people aged 15-74 without a job and who are available to start work in the following two weeks and also were actively seeking for a job in the past four weeks, according to INS.
ILO unemployment rate represents the weight of ILO jobless in the active population (source: Agerpres).
Industrial output up 2.3 pct in June

The Romanian industrial gross output was up 2.3 percent in June from the prior month and was down 0.2 percent as adjusted values depending on the number of workdays and seasonality, show figures made public by the National Institute of Statistics on Friday. 
Compared to the same month of last year, the industrial output was down both in terms of gross and adjusted values depending on the number of workdays and seasonality by 5.9 percent and 8.9 percent respectively, the Institute said.
The 2.3 percent rise of the gross industrial output in June was the result of the growth seen by the processing industry at 4.7 percent. The mining industry and the production and supply of electricity, heating, gas, hot water and air conditioning were down 10.7 percent and 10.6 percent respectively.
In terms of big industrial groups, growths were recorded in the capital goods industry at 9.5 percent and the commodity industry at 5.1 percent. The intermediate goods industry kept unchanged, while the consumer durables industry and the energy industry dropped 2.1 percent and 9.1 percent respectively.
In this June compared to June 2008 the industrial output shrank 5.9 percent amid the contraction seen by three industrial sectors: the mining industry (minus 21.7 pct), the production and supply of electricity, heating, gas, hot water and air conditioning (minus 5.2 pct) and the processing industry (minus 4.9 pct).
In terms of the big industrial groups, drops were recorded in the consumer durables industry (minus 17.2 pct), the intermediate goods industry (minus 10.8 pct), energy industry (minus 9.1 pct) and the commodity industry (minus 3.9 pct). The capital goods industry was up 0.9 percent.
The gross industrial output shrank 10.8 percent in the first half of this year from Jan.-June 2008, the Statistics Institute announced (source: Agerpres).
Nabucco can put Romania on 21st century map
The Nabucco project can put Romania on the 21st century map as it is the most important foreign and domestic policy project for our country, said Mircea Geoana, President of the Senate and chairman of the ruling Social Democratic Party (PSD), after he paid a visit to the Transgaz headquarters in the central Romanian city of Medias, Sibiu County. 
'This big project tops energy and can put Romania on the 21st century map in an extremely clear and profitable way,' said Mircea Geoana. He asked Transgaz manager Ioan Rusu to present Parliament a plan proposing legislative measures but also needs for financing the Nabucco project.
'On behalf of Romania's Senate and of Romania's Parliament I have requested the managing director to present, before Parliament included, an extremely detailed plan referring to the legislative needs, the needs to ratify the Nabucco project that was recently signed in Ankara, the needs to ensure the multi-annual financing when they debated the state budget for 2010 and the years to come and the necessity to finance as it is a financial effort,' said Geoana. 
The President of the Senate, accompanied by a delegation made up of 31 PSD senators, also spoke in Medias about 'the chances to change this company [Transgaz] into a genuine regional champion with political and economic support.'
Nabucco can ensure Romania 'the long-term national prosperity and security.' According to Geoana, Nabucco 'is the most important geopolitical project Romania has to take part in.'
'For Romania the most important foreign and domestic policy project is the unblocking of this median corridor, which connects China, Central Asia, the Caucasus, the Black Sea to Europe,' added Mircea Geoana.
Being a former Minister of Foreign Affairs, Mircea Geoana mentioned again that, in order to succeed, Romania needs 'diplomatic ability and a balance between the big powers' in the case of Nabucco.
The Nabucco gas pipeline will cross Romania covering 460 kilometres, of the total of 3,296 km, the total length of the pipeline, and the country, through the agency of Transgaz, will ensure the financing quota of about 417 million euros, the contribution of the above-mentioned company to the Nabucco project, said Premier Emil Boc recently, who came back from the ceremony in Ankara where the Intergovernmental Agreement on Nabucco was signed.
The value of the project is 7.9 billion euros, 70 percent of the financing being ensured by loans taken by the Nabucco International Company and the remaining 30 percent by their own funds.
Work on the Nabucco gas pipeline will start in 2011 and it will be finished in 2014.
Starting in 2014, Nabucco is to carry gas from the Caspian Sea to Europe, crossing Turkey, in order to reduce the European dependence on the Russian gas.
The companies OMV from Austria, RWE from Germany, MOL from Hungary, Transgaz from Romania, Bulgargaz from Bulgaria, and Botgas from Turkey have equal 16.7 percent participations in the Nabucco Gas Pipeline International GmbH consortium (source: Agerpres).
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