Dacia boosts Renault share on the European market
Registrations of new Dacia automobiles rose by 30.8 pc in Europe during January-August this year, against a market drop by 8 pc as a whole, according to data released by the European Automobile Manufacturers’ Association (ACEA), quoted by Mediafax. This is the result of car fleet renewal programs enforced by the governments of several European states. The number of new Dacia cars that hit the roads of EU member states – Malta and Cyprus excluded – and of EFTA (European Free Trade Association) countries – Switzerland, Norway and Iceland – rose from 122,387 units during January-August 2008 to 160,050 units in the same interval of 2009. Thus, the market share held by the Renault-controlled Romanian car maker rose from 1.2 to 1.7. In August, Dacia registrations went up to 18,947 new cars, from 13,656 a year ago, while the market share increased from 1.7 to 2.3 pc.
As a whole, the European car market shrank 8.1 pc in terms of new automobiles registered during January-August 2009, compared to a year ago, i.e. from 10,414,134 to 9,565,517 units. However, in August it regained 3 pc, going up to 829,083 from 804,896 units in July. Dacia thus outperformed brands like Mazda, KIA, Chevrolet or Volvo, in terms of new car registrations, and it nears Honda and Suzuki. Volkswagen kept its position of biggest European manufacturer, followed by PSA Peugeot Citroen group, Ford, General Motors, Fiat and Renault.
On the other hand, Renault last month presented four electric propulsion concepts at the Frankfurt Auto Show. All four models will soon go in production and one of the four, Fluence, will be launched in Romania at the end of 2011, the head of the Renault brand in Romania, Dora Pasare said, quoted by Mediafax.
The Romanian car market lost three positions in the EU during the first eight months of the year, down to the 14th place, with a much more abrupt decrease in terms of new cars registrations, compared to the average across Europe. Registrations of new automobiles tumbled down almost 60 pc during January-August this year, compared to the same interval of 2008. Germany held its position of largest car market in Europe, with an increase exceeding 26 per cent in terms of new units, during the first eight months of 2009. Next come France and Italy, with some 1.4 million new units each registered during January-August this year (source: Nine O’Clock).
Romania to extract and buy uranium from Kazakhstan 

Romania has proposed to Kazakhstan to extract uranium reserves in the Asian country through the National Uranium Company and buy the uranium it needs for the operation of two nuclear reactors under long-term agreements, Economy Ministry Secretary of State Tudor Serban stated last month. ‘Our both proposals were welcomed. Talks will continue,’ Serban told Mediafax. He added that the Uranium Romania wanted to source from Kazakhstan would be enriched in the country and used to feed reactors 3 and 4 still to be built at Cernavoda for electricity production. A Romanian delegation including Tudor Serban visited Kazakhstan last week. Kazakhstan holds almost 20 per cent of the world uranium reserves, its objective being to become the biggest international uranium producer by 2010. Romania’s only nuclear power station located at Cernavoda has two nuclear groups, each with an installed output of about 700 MW. Works for building units 3 and 4 should start in 2010–2011, the investment being around EUR 4 bln. The initial term for starting the new reactors was 2014-2015, but has been extended until 2015-2016 (source: Nine O’Clock).
CNP estimates unemployment rate to climb to 7.6 pct in 2009
The unemployment rate is to climb in 2009 to 7.6 percent from 4.4 percent in 2008 and the number of jobless is to reach 685,000 compared to 403,400 last year, according to the autumn preliminary projection released by the National Prognosis Commission (CNP).
The unemployment rate calculated according to the International Labor Bureau (BIM) is estimated at 8.4 percent from 5.8 percent in 2008, and the number of BIM unemployed (computed based on AMIGO statistics) is to amount at 840,000 compared to 575,000 in 2008.
The average number of employees in 2009 stood at 4.73 million, down by 6.3 percent from 2008 (5.046 million) and the net average wage in 2009 stood at 1,350 lei, up 3.1 percent from last year.
According to CNP, the unemployment rate is to drop by 1.4 percentage points in 2010, to 6.2 percent and the number of the unemployed will be cut to 550,000.
August unemployment rate accounted for 6.6 percent compared to 6.3 percent in July 2009 and 3.8 percent in the similar month of 2008.
According to the National employment agency - ANOFM, the total number of unemployed registered with the county employment agencies stood at 601,673, of whom 265,945 women (source: Agerpres).
Romania to record very modest economic growth in 2010, says MFP official
Romania will record a very modest economic growth, of 0.5 percent, in 2010, state secretary with the Romanian Finance Ministry (MFP) Bogdan Dragoi said last month at a meeting with officials of the Romanian-British Chamber of Commerce, Romanian-Dutch Chamber of Commerce and the Romanian-Swiss Chamber of Commerce.
The Romanian Government is expecting the economic growth to favour more its public earnings so that it may close 2010 on a deficit of below 6 percent of the Gross Domestic Product (GDP), down from 7.3 percent, as set for 2009, and close 2011 on a deficit below 3 percent of the GDP.
Asked by the attending business people about how the deficit will be diminished in 2010, Dragoi said that Romania has not discussed yet any increase in taxes or contributions with the International Monetary Fund.
Romania's Gross Domestic Product declined 8.8 percent in Q2, 2009 and 7.6 percent in the first quarter of the year, according to data with the National Statistics Institute (INS). Revised INS data released in June indicate that the Q1, 2008 GDP of Romania was down 6.2 percent from the similar period of the year before.
Also last month, Lucian Croitoru, adviser to the governor of the National Bank of Romania (BNR), said economic recovery in Romania will be more delayed than in economically developed countries, but not more than 8-12 months (source: Agerpres).
Romania, Georgia and Azerbaijan could sign cooperation agreement in natural gas
Romania, Georgia and Azerbaijan could sign, in the next few weeks, a cooperation agreement in the field of natural gas, one of the targets being Nabucco gas pipe line, as Tudor Serban, State Secretary in Economy Ministry, said earlier this month, cited by Mediafax. “In one week or two we shall sign a tripartite agreement with Georgia and Azerbaijan addressing Nabucco, White Stream and other projects in the field of gas. For the time being, the talks are only about Nabucco”, Serban said. A delegation consisting of representatives of several energy producers from Romania and Economy ministry made visits this week in Georgia and in Bulgaria with the aim of establishing agreements of cooperation in energy.
According to Serban, Romania and Georgia consider cooperation in the field of oil transit in the Black Sea and the shipment of liquefied oil gas (GNL) from Georgia to Constanta Port. Romania plans to build a GNL terminal in Constanta Port (source: Nine O’Clock).
Anti-cancer laser to be built in Romania

Romania shall be the host country and the key partner for the construction of the strongest laser worldwide, within the European project “Extreme Light Infrastructure (ELI)”.
Romania shall build a complex installation of lasers and particle accelerators, such as Tandem Accelerator is, at Magurele, near Bucharest. ELI project targets laser fascicles having intensities one thousand times over the values available currently. It can provide within very short time (Atto seconds, namely a small part of a second) an equivalent power 10,000 over the power produced by all the facilities of the producing planet. “Thus, it becomes possible to explore areas so far inaccessible, such as the laser interaction with material at energies where the laws of relativist physics may not be sufficient, investigations of dynamics of electrons within atoms, molecules, plasmas and solid bodies”, according to Marius Enachescu. Vice Chair of the National Authority for Scientific Research (ANCS).
The production of such a laser was, as ANCS Vice Chair maintains, “the second revolution in medicine, having laser as a landmark, after the use of surgery instruments” and the power of the lasers results shall be measures in pet watts or even in hex watts (source: Nine O’Clock).
INS: 6.2 pct, 12-month inflation rate
Consumer prices index (IPC) in September 2009 stood at 100.39 percent as against August 2009, the National Statistics Institute (INS) informs in a release remitted AGERPRES ealier this month.
In September 2009 as against the previous month foodstuff prices dropped 0.2 percent, non-food products prices advanced 0.8 percent and service tariffs advanced 0.5 percent.
Taking August as a reference point, consumer prices advanced 0.39 percent in September and the average price rise per total in the past 12 month (Oct. 2008 - Sept. 2009), compared to the previous 12 months (Oct. 2007 - Sept. 2008), established on IPC-based calculations, as well as the one determined on the base of the harmonized index of consumer prices (IAPC) stood at 6.2 percent.
The average monthly inflation rate stood at 0.39 percent in Sept. 2009 compared to Aug. 2009. Compared to December 2008 the average inflation rate stood in Sept. at 3.27 percent and in Sept. 2009 from Sept. 2008 at 4.94 percent.
According to INS, the average inflation rate January through July 2009 has been 0.4 percent compared to the corresponding period in 2008, when it accounted for 0.5 percent.
In the first nine months of 2009 food products inflation stood at -0.1 percent, non-food products at 0.6 percent and services at 0.4 percent (source: Agerpres).
� INCLUDEPICTURE "http://www.presidency.ro/include/romania/3/stema.jpg" \* MERGEFORMATINET ����
Consulate General of Romania in Los Angeles


11766 Wilshire Blvd, #560, Los Angeles, CA 90025.


Tel: 310-477-0197 Fax: 310-445-0043,


Email: consul.economic@consulateromania.net, Website: � HYPERLINK "http://www.consulateromania.net/" �www.consulateromania.net��
�
.


ECONOMIC OFFICE’S NEWSLETTER


October 2009














